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distribution of profit of

komerČní banka a. s.,  for the year 2001

For the year 2001 according to the unconsolidated financial statements verified by the auditor and compiled under the Czech Accounting Standards Komerční banka, a. s., has reported net profit after taxation in the amount of CZK 2,623,641,492.48.

Under Section 8 (j) of the Articles of Association, the General Meeting is authorised to adopt a resolution on the distribution of profit. Therefore the Board of Directors of Komerční banka, a. s., submits to the General Meeting the proposal for the distribution of the profit for the year 2001 stated below for approval.

Profit of 2001 to be distributed (CZK)
2,623,641,492.48

Distribution of profit (CZK)


Contribution to the Reserve Fund (CZK)
131,182,074.62

Dividends (CZK)
437,113,298.00

Contribution to the Social Fund (CZK)
123,877,990.00

Retained earnings (CZK)
1,931,468,129.86

The contribution to the Reserve Fund is proposed under the requirement of the Commercial Code – at least 5 per cent of the net profit after taxation must be contributed up to the time when the obligatory reserve fund amounts to 20 per cent of the registered capital. 

The amount of the dividend per share amounts to CZK 11.50 before taxation. The dividend can be claimed by each shareholder holding a share of Komerční banka, a. s., with the ISIN CZ0008019106 as of 26 July 2002. The dividend shall be due on 26 August 2002.

The contribution to the Social Fund is proposed under the provisions of the Collective Agreement related to the profit in the amount of 3 per cent of total annual paid salaries for the purpose of creating resources for covering expenses of employees related to their catering, recreation, participation in sports and cultural events. 

The remaining part of the profit is proposed to be left as retained earnings, which may be used subsequently under the decision of the General Meeting.

Prague dated 26 June 2002
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