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REGULAR General Meeting of Komerční banka, a. s.,
APRIL 28, 2005

Document No. 6

ACQUISITION OF OWN SHARES BY KOMERČNÍ BANKA, a. s. 
(hereinafter called “the Bank“)

The acquisition of own shares is regulated by Ss. 161-161f of Act No. 513/1991 Sb., the Commercial Code as Amended, which stipulate the exact conditions for the acquisition of own shares by a company. 

It is proposed that the General Meeting would approve the possibility of acquiring the Bank’s own shares in the amount of up to 10 % of the Bank’s registered capital (i.e. 3,800,985 pieces of ordinary shares) while respecting the price limit of CZK 1,500 – 3,500 per share suggested by the Board of Directors. The validity of the proposed resolution to be approved by the General Meeting is 18 months. 

The up-to-now valid resolution dealing with the issue is the resolution of the General meeting held on June 17, 2004.

As of March 31, 2005, the Bank is holding 9,553 pieces of the Bank’s shares on its portfolio accounts.

The reason for the acquisition of the Bank’s own shares:

1. Market Making
The Bank’s shares are among the most traded shares on the Czech capital market.  To enable the Bank to perform proprietary trading and to provide its clients with high quality services at the same time, it is necessary to have the possibility of holding them.
2.  Capital Adequacy Management

